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Preface
Before diving into the study material, it's crucial to familiarize yourself with

the following guidelines to optimize your learning experience. 

Glossary for Abbreviations : The study notes contain numerous abbreviations that may initially
seem confusing. To alleviate this, we've compiled a comprehensive glossary that elucidates each
abbreviation and its corresponding full form. You can download this reference file by clicking here.

Conceptual Clarity : Grasping the underlying concepts can sometimes be challenging, affecting
your ability to remember the material. Should you encounter difficulties, our YouTube channel
offers videos designed to simplify and expedite your learning process.

One Keyword, One Topic : It may sound unconventional, but our unique methodology enhances
your learning by associating a single keyword with an entire topic. This approach fosters a kind of
photographic memory, enabling you to recall and review the subject matter without constantly
referring to your notes.
To explore our "One Keyword, One Topic" videos, click here.

Retention and Reproduction : While understanding a concept is crucial, the ability to retain and
subsequently reproduce that knowledge in the CA exams is what truly counts.
Be warned—poor retention could jeopardize your performance, leaving you adrift in the turbulent
waters of ICAI examinations.

If you require further assistance with your study techniques or any other aspect, 
don't hesitate to contact us.

You can instantly reach out via WhatsApp by clicking this icon, or join our Telegram
group to pose questions that could also benefit your peers.

clicking here.

click here.

https://acumencrafters.com/wp-content/uploads/2023/10/Glossary-Abbreviations.pdf
https://www.youtube.com/playlist?list=PLJb88JMEbEkRhMv-nhkvkVuo4gWBP5jFm
https://api.whatsapp.com/send/?phone=919803000444&text=Hi%2C&type=phone_number&app_absent=0
https://t.me/AuditbyProf


2.1

Audit Planning – SA 

300 

Audit Plan 

Audit Strategy 

Knowledge of  Client 

Business 

(SA 315)

Documentation

Audit Planning & 

Materiality – SA 320

Audit Programme 

Quality Control for 

Audit Work 

Benchmark

.
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2.2

CAET, CB Based; 
Dev.& Revise

Audit 

Planning – 

SA 300 

Involves

Audit Plan

OSt. – 
Assistance to 

A’r 

Dev. Audit Plan 

r/s b/w OSt. AP 

Characteristics

Direct  –  ETM Efforts 

Results of Preliminary 
Eng. Act. 

NTE of  Resources 

Knowledge 

of  Client 

Business 

(SA 315)
Understanding 
Entity + Env. 

Est. Ost.; Dev. A. Plan 

Audit Planning – A 
Continuous Process

Updating & Changing St.  
& P During Course of 

Audit

OSt. APan - A’rs Resp.

Deploy & Timing 

Allocate & MDS

Audit Plan to 
Conduct 

Effective  Audit

Benefits 

 CB Knd. ; IC Reliance 

NTE -AP ; Co - Ord. 
Work

Help A’r ; ETM - Selection 

DSR – ETM ; Co - Ord. Work 

A/c P., Obj. & 
Strategies 

Nature

Description

Documentation 

Doc. 

Add. Pts.

Ost. Ap; Changes + Reasons

SA 220 - Proc’s; 

Comm. – Prev. A’r

Dev. OSt.  

 Reporting Obj.

 Sig. Factors 

Discussion→ Reports; Work 
Status

Knd. -Other Eng.

A. Plan Ost.; Inter- 
Related

Plan for AP

Audit 

Strategy 

Add. Considerations in 
Initial A. Eng. 

DSR

Definition

Timing & AP

Matters to Consider 
Prior to RAP

Not Discrete – Continuous & 
Iterative 

After Prev. – Till Current

Terms; Reliance Degree; 
Etc.

Internal A’r ; Staffing 
Req; Etc.

Completed Prior FAP’s

An. Pr’s ; L/R Fr./w 

Act. Prior to Initial 
Eng.  

Events , 
Conditions & AE

Difference in 
Initial Info. Sig.

Discussion

Effectiveness 

Involvement

With Mgt.; OSt. AP –  A’r Resp.

Care  - Not Compromise 

EP & OKM; Experience & 
Insight – E&E 

Basis

Memorandum

Planned NTE

AP’s

Std. / Tailored 

Changes 

Inclusions 

Plan & Comm.

Summarize Strategy

A.Plan→ Record -RAP

Prior Review & Approval 

Prog./ Completion Checklist 

Why?; What Adopted?

App’t. Response 

Discussions; Comm. / Agreements 

A-C – Pre Approval; Access Letters 

Audit 

Plan

Cover 

Factors ; Fin. Perf. Opr; & Type of Inv.

Timetable ; Meetings - NTE

Coverage ; Nature - Bs. 
Seg.; Prev. AE; Prev. AE

Structure→ Entity; 
Ownership & 
Governance 

Consideration of 
Matters in Dev. 

Overall Plan 

Other AP

Detailed; Over Course 

RAP -Early ; NTE – 
S.FAP- Depend RAP

NTE -RAP & FAP

As Necessary 

Key Decisions

Mat. ; Experts ; Other RAP’s

Modify 

AR & Other Reports 

NTE – FAP -
Revised Risk

Size ; Complexity ; Area

ROMM ; C&C
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Click Icon to Connect with us                       Explore Website                   Join Telegram Group For notes, Videos 
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https://www.youtube.com/@acumencrafters-rootsofwisdom
https://www.youtube.com/@acumencrafters-rootsofwisdom
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http://www.acumencrafters.com
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https://t.me/AuditbyProf
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2.3

Definition 

Evolving One A. Prog. 
– Not Practicable 

For All Bs.

Assistant 
Encourage to 
Keep an Open 

Mind 

Verification – Inter - r/s; Obtain SAAE  

Work 
Nature 

Adequate 
Currently 

X Time -Waste 

Framed Std. Prog 

Utility & Inclusions 

Best Evidence 

Variation

Timing of  
Performance  of  AP

Reliance on IC 

A’r Obj. & Instruction 
to Assistants 

Written

Delegation &  
Supervision 

Objective

Periodic Review 
of A. Prog.

Nature ;Size ; Composition 

Unnecessary 

Weight

Evidence  Available 

Quality 

Control for 

Audit Work RA – Adequacy 

Dependence 

Not Practical

Special Matter- 
Taken Care 

Min. Essential Work

Care – Left Out But 
Relevant

Drop

Open Mind; Note & 
Report -Sig. Matters

Utility 

Official Change 
By Principal

Continue 
If X, Change X 

Known 

Periodic 
Review 

If X, Rigidity 

Periodic Review 

Inadq. 
Removed 

Up – To- 
Date 

Constructing 
an A. Prog.

Audit Prog. – 
Design to 
Provide AE 

Considerations 

Flexibility 

Imp. Pts.

Based  on 

IC Review ; Preliminary 
Evaluation 

Result – C & S P

Not Rely 
More Eff. Ways – 

Obtain SAAE

Timing ; Co-Ord. Availability 

Decide AP; No Discrerption

Info. Conc.; A/cting & Other 

Expert Knd. & Experience 

Nature & Impact; Proc’s – Pr. Knd. 

Each Ev.; Priority – Verification 

Audit Planning 

Set Proc’s→  Implement – A. Plan

Each Area; Suff. Details 

Det. NTE; EFfec &; X Rely – More Eff. 

Consider→ Timing; Co- Ord & Availability  

Flexibility; No Discretion – Some 

@ Conc. -  Prev. ; Reconsider – Modification 

Review IC; Preliminary Evaluation & Results  

Perspective; Instruction; Capable

Track Resp; Ev.; X Written – Mental→ Danger 

Control Progress; Guide Succeeding Yrs.

Mechanical, Rigid & Inflexible 

Technical Experts

Other Than A’r Assistants 

SA 220 – Std’s.

Implement QC Proc’s; RA

Alteration

Assistant 
Encourage 

Only Useful Proc’s; Error; 
Co- Ord. 

1 Proc’s X ◆ Highest Satisfaction; X Ignore

Within Scope ; Best AE 

A’r Know What Av.

Details

Variation

Defend Def.; Kill Initiative 

Audit 

Programme 

Commerce 
@ Conc.Reconsider

Modification 

Reliance on 
ICS

Adv. of  Audit Prog.

Disadv. of  Audit 
Prog.

Audit 

Programme 

Developing 
Audit Prog.

Eliminate→ Imaginative Supervision

PRL; Report 
App’t
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to receive updates, Motivation Stories,  as well as Study tips and tricks on Preparation Methodology in your email

https://t.me/audit_byprofvishalatman
https://t.me/audit_byprofvishalatman
https://api.whatsapp.com/send/?phone=919803000444&text=Hi%2C&type=phone_number&app_absent=0
https://api.whatsapp.com/send/?phone=919803000444&text=Hi%2C&type=phone_number&app_absent=0
https://acumencrafters.com/ekalavya-inter-audit-fast-track-batch-hinglish/
https://acumencrafters.com/ekalavya-inter-audit-fast-track-batch-hinglish/
https://acumencrafters.com/nl/
https://acumencrafters.com/nl/


2.4

Benchmark

T&F

Relationship

Select AP

What Makes MMSt’ed

Mat. & Risk

Ass. 
Difference 

Precision

PJ

MSt. 
Influence

Sig. of an 
Item

Determining 
Materiality 

Performance 
Mat. 

Materiality  
Levels for 

Particular Co 
TAD

Preliminary 
Ass.  Specific A/c Bal.

Reduce 
Propability

L/R FRF Affect Expectations

Support Op. - Low Risk

Mat. & AR

Benchmark & Level

BasisAudit Scope  & Testing 

Eco. Decisions

Disclosure Stat . Req.

Different Pers.; Consider Impact

Audit 

Planning & 

Materiality – 

SA 320

FSt. Whole; TAD

Amt.> Mat. 
Whole/TAD

Key Disclosures ; Attention  

Purpose 

PJ

% Starting Pt

Factors for 
Identification 

Det. Mat. Levels

Det. Mat. 

Applied - Benchmark

FSt. Elements; Nature ; 
Structure & Fin. Pattern 

Items – Attention; Volatility

Benchmark

Selection

Revision in 
Materiality as 
Audit Progress

Documenting 
Materiality 

Selection 

Examples

Relevant Fin. 
Data 

Normalization 

PJ

PBT; TR; GP&TE; TE / NAV

PBT→ Profit→Volatile - Other 

TC Inc. -  Public Utility Prog.; Assets  - Custody  

PR & Cr. Prd Results 

Starting Pt. – 
Mat. - PBT

Budgets 

% PBT > % TR; App’t in Different

Fin. Result

Change 

Lower 

New Info. 

Actual Differ Antipicated

Circumstances , Understanding 

?.→   Revise; 

New Info.

Amts & 
Factors 

NTE -FAP – APPR. ? 

Whole ; Particular TAD; 
Performance 

Revision as A. 
Progress

Planning

No Precise Def. – Differ

Imp. Consideration

Whole ; Preliminary Identification  

Adjust Changes→ Circumstances

Different Amts. Initially

Then Det. App’t

Expectational 
$ ./ # Normalized >  Appr.

MSt. > Mat. Influence

Uncorrected 
> Mat.

Initiatives by us – For CA Re-Attempters – theCAinme 

(If you may need any help just Connect with us by clicking the icon and raise a query / ask for help 
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